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Current StatusCurrent Status

Listed on ASX on 27 November 2007 with stock code:  Listed on ASX on 27 November 2007 with stock code:  TEXTEX

50 million shares issued at 20 cents 50 million shares issued at 20 cents –– A$10 million raisedA$10 million raised

68 million shares currently on issue68 million shares currently on issue

Recent Recent ““Loyalty OptionsLoyalty Options”” raised $340,000 raised $340,000 –– issued 34,000,000 25c optionsissued 34,000,000 25c options

Recent price is 23 cents Recent price is 23 cents –– Market Cap of $13.2 millionMarket Cap of $13.2 million

Cash position at 31/3 was approx A$6.8 millionCash position at 31/3 was approx A$6.8 million

Fully funded drilling campaigns underway in both Texas and LouisFully funded drilling campaigns underway in both Texas and Louisianaiana



Create an ASX listed company with the potential for a $50 millioCreate an ASX listed company with the potential for a $50 million market cap n market cap 
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Focus on onshore USA Focus on onshore USA -- Texas and Louisiana Texas and Louisiana -- reputable operators, good track reputable operators, good track 
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Assemble a solid, balanced portfolio with quality prospectsAssemble a solid, balanced portfolio with quality prospects

Eight wells Eight wells -- from 1.3 Bcf to around 300Bcf from 1.3 Bcf to around 300Bcf -- all mapped on 3D, close to all mapped on 3D, close to 
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Active drilling programActive drilling program

Three wells already drilled, 5 more to be drilled by August Three wells already drilled, 5 more to be drilled by August 

Early production and positive cashEarly production and positive cash--flowflow

2 discoveries in first three wells2 discoveries in first three wells

Our ObjectivesOur Objectives



Target identified proven, productive areas in USA with substantiTarget identified proven, productive areas in USA with substantial al 
infrastructureinfrastructure

In those areas, Target then selected proven, experienced operatoIn those areas, Target then selected proven, experienced operators with good rs with good 
track recordtrack record

From OperatorFrom Operator’’s prospect inventories, Target then selected best prospects s prospect inventories, Target then selected best prospects -- all all 
mapped on 3D seismicmapped on 3D seismic

Substantial infrastructure will fastSubstantial infrastructure will fast--track production to delivery early cash flowtrack production to delivery early cash flow

Potential 100% reserves: 4.2 million barrels oil, 341 billion cuPotential 100% reserves: 4.2 million barrels oil, 341 billion cubic feet gas bic feet gas 
equivalentequivalent

MethodologyMethodology



Didier Murcia, Didier Murcia, B.JurisB.Juris, LLB , LLB –– Chairman (Non Executive)Chairman (Non Executive)
•• Senior Partner of Murcia Pestell Hillard, leading Perth legal fiSenior Partner of Murcia Pestell Hillard, leading Perth legal firm.rm.
•• Honorary Consul for the United Republic of Tanzania in Western AHonorary Consul for the United Republic of Tanzania in Western Australiaustralia
•• Director of Aminex PLC, a company listed on the London Stock ExcDirector of Aminex PLC, a company listed on the London Stock Exchangehange
•• Director of Gryphon Minerals Limited and Gindalbie Metals LimiteDirector of Gryphon Minerals Limited and Gindalbie Metals Limited, both listed on the ASX.d, both listed on the ASX.

Laurence Roe, Laurence Roe, B.ScB.Sc –– Managing DirectorManaging Director
•• Petroleum Petroleum explorationistexplorationist -- over 25 years experience in Australian and international projecover 25 years experience in Australian and international projects. ts. 
•• Former Exploration Manager, Magellan Petroleum AustraliaFormer Exploration Manager, Magellan Petroleum Australia
•• Former Managing Director and Exploration Manager of Bounty Oil &Former Managing Director and Exploration Manager of Bounty Oil & Gas.Gas.
•• Exploration Consultant Exploration Consultant –– clients include Hardman Resources, Santos, Strike Oil, Icon, Noclients include Hardman Resources, Santos, Strike Oil, Icon, Norwestrwest
•• Experience encompasses Australia, USA, NZ, Africa, Canada, IndonExperience encompasses Australia, USA, NZ, Africa, Canada, Indonesia, Belize and Argentina.esia, Belize and Argentina.

Michael Martin, Michael Martin, B.ScB.Sc (Hons) (Hons) –– Executive DirectorExecutive Director
•• Petroleum exploration geologist Petroleum exploration geologist –– over 25 years experienceover 25 years experience
•• coco--founder of Flare Petroleum N.L.founder of Flare Petroleum N.L.
•• Former director of Canadian listed Chariot Resources Ltd and FraFormer director of Canadian listed Chariot Resources Ltd and Franklin Resources Ltdnklin Resources Ltd
•• Experience in Australia, Middle East, Western Mediterranean, NorExperience in Australia, Middle East, Western Mediterranean, North Sea, USAth Sea, USA..

Paul Lloyd, Paul Lloyd, B.BusB.Bus CA CA –– Non Executive Director, Company SecretaryNon Executive Director, Company Secretary
•• Chartered Accountant with over 20 years commercial experienceChartered Accountant with over 20 years commercial experience
•• Former General Manager of Finance at DrillCorp Ltd.Former General Manager of Finance at DrillCorp Ltd.
•• Experienced public company directorExperienced public company director
•• Extensive experience in the resource industry in Australia and AExtensive experience in the resource industry in Australia and Africafrica

Target Energy Board and ManagementTarget Energy Board and Management



USA Oil & Gas Production (courtesy USGS)USA Oil & Gas Production (courtesy USGS)

Drilling in active, prospective regions Drilling in active, prospective regions 

Target Texas 
Operations 

Target Texas Target Texas 
OperationsOperations

Target Louisiana 
Operations 

Target Louisiana Target Louisiana 
OperationsOperations



Estimated Timing Prospect Location
Target 

Working 
Interest^

Potential  Recoverable 
Reserves*

Dec 06Dec 06 KantKant Colorado Co, TexasColorado Co, Texas 25%25% P & A (nonP & A (non--commercial commercial 
shows)shows)

Discovery Discovery -- Mar 07Mar 07 ThoroughbredThoroughbred Colorado Co, TexasColorado Co, Texas 25%25% 1.3 BCF1.3 BCF

Discovery Apr 07Discovery Apr 07 Snapper A1Snapper A1 St Martin Parish, LaSt Martin Parish, La 25%25% 450 KBO; 4.2 BCF450 KBO; 4.2 BCF

May 2007May 2007 GarwoodGarwood Colorado Co, TexasColorado Co, Texas 25%25% 3 BCF3 BCF

June 2007June 2007 Snapper A2Snapper A2 St Martin Parish, LaSt Martin Parish, La 25%25% 1.49 MMBO; 0.9 BCF1.49 MMBO; 0.9 BCF

July 2007July 2007 Bayou Bayou 
BerardBerard St Martin Parish, LaSt Martin Parish, La 15%15% 1.8MMBO; 0.72 BCF1.8MMBO; 0.72 BCF

July 2007July 2007 Parks NorthParks North St Martin Parish, LaSt Martin Parish, La 10%10% 150 KBO; 150 KBO; 25.7 BCF25.7 BCF

Q3 2007Q3 2007 BerwynBerwyn Assumption  Parish, Assumption  Parish, 
LaLa 10%10% 305 BCFe305 BCFe

*Figures are operators unrisked estimates and represent total prospect or field potential – additional drilling may be 
required to fully recover reserves. 

^Subject to finalisation of farm-in and/or unitisation agreements

Current Drilling ScheduleCurrent Drilling Schedule



Indicative timetable Indicative timetable 

*Timetable is tentative and based on advice from operators. Actual program and spud dates may vary.

Berwyn Accel’n 
Well (Cntgnt) 

2008?
Berwyn

Garwood

Thorough 
bred

Bayou Berard 
Updip 

(Contingent)

Bayou 
Berard

Parks 
North

Snapper 
A2

Snapper A1 (15/3)

Kant

DecNovOctSepAugJulJunMayAprMarFebJan-07
Dec- 
06

Heavy January 
rain in Texas 
delays drilling

Drilling ScheduleDrilling Schedule



Colorado Co, Texas Colorado Co, Texas –– Shallow gas prospectsShallow gas prospects

Low Risk Drilling OpportunitiesLow Risk Drilling Opportunities

• Oligocene Frio Sandstones

• <1,500 metres depth

• Can be identified on 3D 
seismic

• Low cost, low risk

Everest Resource CompanyEverest Resource Company
Shallow Gas Shallow Gas -- Onshore TexasOnshore Texas

Target Energy Target Energy –– 25% WI25% WI



Kant-1

Drilled December 06 – P&A’d with 
sub-commercial gas shows

Thoroughbred-1 (1.3 Bcf)

Drilled March 2007 – discovery. 
Gas pay on logs – completed as a 
gas well. Flow tested up to 450 
mcfgd. Awaiting hook-up.

Garwood Prospect (3 Bcf)

Due to spud in late April.

Garwood and Thoroughbred Prospects Garwood and Thoroughbred Prospects –– unrisked reservesunrisked reserves

DiscoveryDiscovery
Low Risk Drilling OpportunitiesLow Risk Drilling Opportunities

Everest Resource CompanyEverest Resource Company
Shallow Gas Shallow Gas -- Onshore TexasOnshore Texas

Target Energy Target Energy –– 25% WI25% WI



ThoroughbredThoroughbred--1 Log Analysis1 Log Analysis

Frio SandFrio Sand
PorPor = 28%; = 28%; SwSw = 44%= 44%

Everest Resource CompanyEverest Resource Company

ThoroughbredThoroughbred--11

Target Energy Target Energy –– 25% WI25% WI

• Well completed and 
successfully flow-tested to 
450 mmcfgd

• Awaiting hook-up to pipeline



Colorado Co, Texas Colorado Co, Texas 

Everest Resource CompanyEverest Resource Company
Onshore TexasOnshore Texas

Everest Rig, Colorado County, Feb 07Everest Rig, Colorado County, Feb 07



Cypress Productions, LLCCypress Productions, LLC
Gas and oil/Gas and oil/condcond onshore Louisianaonshore Louisiana

Target Energy 10 Target Energy 10 –– 25% WI25% WI

• Section 28 Field - salt dome with 
3D seismic coverage.

• Cypress have drilled 11 wells at 
this field - 8 oil producers and 3 
dry holes.

• 4 wells scheduled – drilling 
underway at first well, Snapper A- 
1 - discovery

• Wells can be onstream in 2 to 4 
months after completion

Low Risk Drilling OpportunityLow Risk Drilling Opportunity

Snapper #ASnapper #A--1 0.337 1 0.337 mmBOmmBO +   3.8 Bcf gas+   3.8 Bcf gas
Snapper #ASnapper #A--22 1.130 1.130 mmBOmmBO +   0.5 Bcf gas +   0.5 Bcf gas 
Parks NorthParks North 0.102 0.102 mmBOmmBO + 16.5 Bcf gas+ 16.5 Bcf gas
Bayou BerardBayou Berard 0.900 0.900 mmBOmmBO ++ 0.4 Bcf gas0.4 Bcf gas

TotalTotal 2.469 MMBO2.469 MMBO + 21.2 Bcf (risked)+ 21.2 Bcf (risked)



Snapper prospects (risked reserves)Snapper prospects (risked reserves)

Snapper ASnapper A--22
1.13 MMBO1.13 MMBO
0.5 BCF gas0.5 BCF gas

Snapper ASnapper A--11
0.337 MMBO0.337 MMBO
3.8 BCF gas3.8 BCF gas

Snapper ASnapper A--11
DiscoveryDiscovery

Cypress Productions, LLCCypress Productions, LLC
Gas and oil/Gas and oil/condcond onshore Laonshore La

Target Energy Target Energy -- 25% WI25% WI



33rdrd Marg Tex SandMarg Tex Sand
17 feet net pay17 feet net pay

PorPor = 24%; = 24%; SwSw = 35%= 35%

Snapper A1 Log AnalysisSnapper A1 Log Analysis

Marg Marg HoweiHowei SandSand
14 feet net pay14 feet net pay

PorPor = 27%; = 27%; SwSw = 21%= 21%

Snapper ASnapper A--1 Discovery1 Discovery

Hackberry Sand targets Hackberry Sand targets 
yet to be evaluated!yet to be evaluated!



Bayou Berard
Untested Fault 

Segment 

Bayou BerardBayou Berard
Untested Fault Untested Fault 

SegmentSegment

Bayou Berard prospect (risked reserves)Bayou Berard prospect (risked reserves)

Bayou BerardBayou Berard
0.9 MMBO 0.9 MMBO 
0.4 Bcf gas0.4 Bcf gas

Cypress Productions, LLCCypress Productions, LLC
Gas and oil/Gas and oil/condcond onshore Laonshore La

Target Energy Target Energy -- 15% WI15% WI



Well Color Key
Light green: Oil by core or test.
Dark green: Proven producer oil
Pink: Gas by core or test
Red: Proven producer gas 
Yellow: High resistivity on log, probable hydrocarbons
Light Brown: Shaled out
Dark Brown: Tight  
Orange: Faulted out
Blue: Wet by log, core or test

Bayou Berard Prospect

Marg Tex 1Marg Tex 1 Marg Tex 2Marg Tex 2

Marg Tex 3Marg Tex 3

MargMarg Tex well status, Section 28 Field.Tex well status, Section 28 Field.



Lake LaRose
79 BcfeSection 28

410 Bcfe

St. Martinville
300 Bcfe

Broussard
350 Bcfe

KCS #1 St. Martin Land
Hackberry “A”

17 mmcfgd + 600 Bcpd

•

 •

Parks North (risked reserves); local Hackberry productionParks North (risked reserves); local Hackberry production

Parks NorthParks North
0.102 MMBO 0.102 MMBO 
16.5 Bcf gas16.5 Bcf gas

Cypress Productions, LLCCypress Productions, LLC
Gas and oil/Gas and oil/condcond onshore Laonshore La

Target Energy Target Energy -- 10% WI10% WI Parks North



Section 28 Dome Section 28 Dome –– Cypress production facilitiesCypress production facilities



Berwyn ProspectBerwyn Prospect

Pogo Producing Company Pogo Producing Company 
Gas/Gas/CondCond -- Inland waters, LaInland waters, La

Target Energy Target Energy -- 10% WI10% WI

15,800 ft (4,815m) well, 
targeting up to 305 Bcfe rec 
gas.

Well is a deeper pool test of 
existing 68 Bcf field (Pierre 
Pass).

Identified as part of major 
regional review of over 500 
sq mi of 3D. 

Discovery can be brought 
onstream around 60 days 
from completion.

““CompanyCompany--makermaker”” ProspectProspect

BerwynBerwynBerwyn

The Operator, Pogo Producing Company, is a US$2.7 billion companThe Operator, Pogo Producing Company, is a US$2.7 billion company. y. 
It explores for, develops and produces oil and natural gas. PogoIt explores for, develops and produces oil and natural gas. Pogo owns owns 
approximately 4,800,000 gross leasehold acres in major oil and gapproximately 4,800,000 gross leasehold acres in major oil and gas as 
provinces in North America, with interests in New Zealand and inprovinces in North America, with interests in New Zealand and in 
Vietnam. Pogo is listed on the NYSE ("PPPVietnam. Pogo is listed on the NYSE ("PPP““). ). 



10  BCFE

45  BCFE

Pogo Producing CompanyPogo Producing Company

BERWYN PROSPECTBERWYN PROSPECT
STRUCTURESTRUCTURE

PPPP--13 / Plan 3 Sand13 / Plan 3 Sand

Pierre Pass FieldPierre Pass Field
Assumption Parish, LAAssumption Parish, LA

FAULT  AFAULT  A

FAULT  BFAULT  B

Berwyn Prospect Berwyn Prospect –– PP13 Structure Map (TWT)PP13 Structure Map (TWT)

Bayou St 
Vincent 

Field

Pierre Pass 
Field

Union Tx. S/L 3426  #7
Downdip well with 380' of sand

Reserve Potential (PP-13 sand only)
200' sand x 400 acres closure x

2 MMCFG/af = 160 BCFG
+

160 BCFG x 20 BC/mmcfg = 3.2 MMBC

ProposedProposed
LocationLocation

Approximate Extent of Prospect LeaseApproximate Extent of Prospect Lease

Proposed location on the 
Pierre Pass structure, 
updip to thick sands seen 
in the UT S/L 3426 #7. 

PP-13 objective sand has 
produced 55 Bcfe at Bayou 
St. Vincent Field, to the 
north.  All objective sands 
(PP-13 through PP-20) 
produced 115 Bcfe at 
Bayou St. Vincent.

Pogo Producing Company Pogo Producing Company 
Gas/Gas/CondCond -- Inland waters, LaInland waters, La

Target Energy Target Energy -- 10% WI10% WI



Berwyn Prospect Berwyn Prospect -- Lake Lake VerretVerret, La, La

Proposed location on Proposed location on 
the Pierre Pass the Pierre Pass 
structure.structure.

Local fields and Local fields and 
infrastructure evident.infrastructure evident.

Pogo Producing Company Pogo Producing Company 
Gas/Gas/CondCond -- Inland waters, LaInland waters, La

Target Energy Target Energy -- 10% WI10% WI



Current ActivitiesCurrent Activities

Target EnergyTarget Energy’’s current activitiess current activities

•• Monitoring progress of existing projects.Monitoring progress of existing projects.

•• Developing next phase of exploration (Q4 Developing next phase of exploration (Q4 
07 through 2008).07 through 2008).

•• Reviewing numerous prospects.Reviewing numerous prospects.



Delivering to ShareholdersDelivering to Shareholders

Fully funded drilling campaigns underway in both Texas and LouisFully funded drilling campaigns underway in both Texas and Louisianaiana

3 wells drilled within five months of listing3 wells drilled within five months of listing

2 out of the 3 wells are to be completed as producers2 out of the 3 wells are to be completed as producers

Discoveries to be generating cashDiscoveries to be generating cash--flow within monthsflow within months

5 more wells planned to be drilled in next two quarters5 more wells planned to be drilled in next two quarters

Remaining wells to test an aggregate 335 Bcfe + 3.72 Remaining wells to test an aggregate 335 Bcfe + 3.72 mmBOmmBO

Company actively pursuing new opportunitiesCompany actively pursuing new opportunities
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